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1. This declaration is made to Bank of Maldives Plc.

2. I confirm that all information provided in this application (on this summary page and supporting forms) is true and correct, and that no relevant information has been withheld.

3. I understand that the processing of this application will take a certain period of time, and is subject to the lending criteria and standard approval process of the Bank.

4. I will not make attempts to influence the decision of the Bank by canvassing any members of the Management and Approval Authorities.

5. I further understand that relevant charges and fees will apply as per the Bank’s prevailing Schedule of Charges and amendments thereto, and that it is my responsibility to clarify 

such applicable charges.

6. I acknowledge that the Bank may continuously rely on information contained in the application, and I am obligated to amend and/or supplement the information provided in this 

application if any of the material facts that I have represented herein should change prior to closing of the Loan

7. I further understand that Bank reserves the right to reject this application (or if after approval, to cancel the facility and call back the entire outstanding amount with accrued 

interest) if this application or my actions are in contradiction to the above.
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L O A N A G R E E M E N T

1. The Borrower hereby agree to pay monthly repayment on the 7th day of every month.

2. A Service Charge at the rate of 15% per annum (interest rate) will be charged to the Borrower’s loan account on a daily basis for the outstanding amount of loan until the loan is 

completely paid o�. The Bank may at its sole discretion bring changes to the Service Charge. Such changes shall be e�ective from the date of public announcement.

3. In the event the Borrower’s income is not deposited to the account whereby the monthly repayment amount is not paid or in the event the Borrower breaches a term of this 

Agreement or for any other reason whatsoever; the Bank reserves the right to immediately cancel the loan at any time and demand full repayment of outstanding loan amount 

including any service charge (interest) incurred up to that date.

4. In the event the Borrower’s income is not deposited to the account, whereby the monthly repayment in full or in partial is not paid for a period of 90 days or more; or in in the event 

the loan is cancelled by the Bank and repayment of outstanding loan amount is not paid within the specified period; a penal interest of 5% will be charged in addition to the set 

interest rate. The Borrower hereby agrees to pay such charges.

5. The Borrower is obligated to pay o� the loan amount within the time period specified by the Bank. If the Borrower fails to settle the loan amount within the specified period, then 

the Borrower unconditionally agrees, at the request of the Bank, to handover or sell the goods purchased or acquired by the Borrower with the loan funds. In the event there is an 

outstanding loan amount after such handover, or sale of goods, , the Borrower agrees to sell any personal property owned by the Borrower through the process of court or out of 

court and shall pay o� the loan outstanding without any further delays. 

6. Until the loan is completely paid o�, the Borrower agrees to provide the following as a security: (1) Floating security Interest shall be obtained as a first right, all bank accounts 

under the Borrowers’ name in other Bank(s) or Financial Institution(s) and all funds deposited in these accounts whether common or for special purposes in whichever currency 

shall be charged as a Collateral to the Bank; and (2) without any further changes applicable, the charged accounts shall be assigned to the Bank and remain as security to the 

Bank, until the Borrower completely pays o� the loan outstanding to the Bank.

7. Upon signing this Loan Agreement, the Borrower hereby agrees that all bank accounts opened under the Borrowers’ name, charged accounts in other Bank(s) or Financial 

Institution(s) in the Maldives shall be permitted to act in accordance to the notices issued by the Bank of Maldives plc to permit withdrawal / transfer of funds from these charged 

accounts.

8. The Borrower hereby agrees that if the borrower defaults the loan agreement or fails to pay the loan repayment amount, the Bank has the right to issue the above mentioned 

notice to other Bank(s) or other Financial Institution(s), and the Borrower hereby give permission to the Bank to utilize these funds to pay the outstanding in the loan account.

9. In no circumstances shall this clause be interpreted as the Bank having any form of liability or responsibility towards the Borrower.

10. In order for the Bank to obtain complete benefits from charged accounts, the Borrower agrees to take all necessary actions (including but not limited to signing necessary 

documents and any other work) and bear any charges, without any further delays, upon communication from the Bank to the Borrower.

11. The Borrower hereby unconditionally agrees that the Bank may disclose details of any credit facilities of the Borrower to other Banks, Government, Maldives Monetary Authority, 

Credit information Bureau or any other Legal Authority. Further, the Borrower shall not raise any legal suits against the Bank for any disclosure of such information.

12. The Borrower agrees to submit any disputes arising out of this Agreement to the exclusive jurisdiction of the Civil Court of the Maldives under Section 69(g) of the Judicature Act 

(Law no. 22/2010), and further waives the right to submit such dispute to any other court jurisdiction stipulated in the Judicature Act.

13. All applicable fees under the Banks’ Schedule of Charges as stated in this application form will be deducted from Borrowers’ Income Deposit Account.

14. Any charges or fees incurred due to legal proceedings arising from any violation of this agreement will be charged from Borrowers’ account.

15. Salary or income of the Borrower should be deposited to his/her account held at Bank of Maldives until such time that the loan is completely paid o�.

16. The Bank should be notified in writing within 10 days if there is a change in the employment status of the Borrower or if the Borrower is unable to pay or if there is a risk of not being 

able to service the loan.

17. The Bank holds the right to grant the loan or disburse an amount less than the amount requested by the Borrower.

18. This application and any documents submitted along with this application are considered as property of Bank of Maldives.

19. This agreement shall be in e�ect until the loan amount and any service charge of fee is fully paid to the Bank and the loan account is closed.


