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Customer agrees to make regular monthly payment instalments by the 7 th calendar day of each month.
Monthly payment installment as per the facility terms will be charged to the customer’s facility account.
The Bank reserves the right to cancel the Facility and terminate the Agreement without prior notice, and demand the entire
outstanding payment, in any of the following default events, if the Salary is not deposited to the account regularly or failure
to make regular installments or any non-compliance to the terms of this facility, or due to any other legal reason.
The Customer undertakes to contribute an amount of and over the monthly instalments, as per the BML Islamic Schedule of
Charges and Fees, to the Bank’s Charity Fund, if any monthly installments or part thereof, are due, for a period of 90 (ninety)
days or more, or in the event of cancellation or termination of the facility or Murabaha Agreement, if the Customer fails to
adjust the dues within the period stipulated by the Bank at the time of such cancellation or termination.
The Customer shall adjust all and any dues within the period stipulated by the Bank if the entire outstanding payment is called
back. In the event of failure to make the said adjustment the Customer agrees to unconditionally handover the assets or
goods given as guarantee under this facility or make it accessible to, or sell it, to the Bank. If the dues are not fully adjusted
from the gain on sale of the said goods, the Customer agrees to pay the entire outstanding amount without delay by selling
any and all other properties in his/her name, with or without an instruction from a Court of Law.
To secure the due and punctual payment, performance, satisfaction and discharge by the Customer of any outstanding
amount to BML, the Customer hereby (a) charges and agrees to charge in favor of BML by way of a first priority floating
security interest all the rights and interests to the deposits (general or special or otherwise, and regardless of the currency in
which such deposits are denominated) held in all bank accounts of the Customer in any other bank or financial institution (the
“Charged Accounts”) and (b) irrevocably assigns the Charged Accounts by way of security to BML until all amounts due from
the Customer to BML are settled in full.
By signing this financing facility agreement, the Customer authorizes all other banks and financial institutions in the Republic
of Maldives to accept any and all instructions from Bank of Maldives Plc with regard to the operation of the charged accounts
maintained at such banks and accept all instructions from Bank of Maldives Plc to withdraw and / or transfer the funds.
The Customer hereby authorizes BML to deliver such notice to the respective banks or financial institutions at any time
Customer is in breach of this agreement and fails to repay accordingly. The Customer further authorizes BML and utilize funds
so received to adjust any outstanding due from the Customer to BML.
Nothing contained herein shall constitute or be deemed to constitute as an assumption or acceptance by BML of any
obligation of the Customer.
The Customer shall, immediately upon demand or instruction by BML and at the entire cost and expense of the Customer,
make, execute, do and perform all acts, deeds, documents, instruments, matters and things BML shall consider necessary or
proper to ensure that BML obtain the full benefits and all rights over the Charged Accounts.
The Customer unconditionally authorizes the Bank to disclose information relating to the Customer and their Bank liabilities
to MIRA, Maldives Monetary Authority, Credit Information Bureau or any other authorities such as Maldives Police Service,
Courts, Anti-Corruption Commission and Auditor General’s Office. The Customer will not have any recourse to the Bank in the
event of making such disclosure.
The Customer hereto consents that all disputes arising in connection with the Facility/Agreement/Murabaha Agreement shall
be tried and litigated exclusively in Civil Court, Male’ as per section 69(g) of the Courts Act of Maldives, Law No 22/2010. As
such, the Customer waives any right that the Customer may have to assert under any other provision of the Courts Act, to
object as to the venue with respect to any proceedings brought in the Civil Court for the purpose of litigating any dispute,
controversy, or proceeding arising out of or related to this Agreement.
All applicable fees will be debited from the Salary Account as per the Application Form of the facility and as per the prevailing
Schedule of Charges and Fees of BML Islamic.
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14. All fees, costs, and expenses in connection with the litigation process due to Customer’s failure to perform as per their

obligations, are to be borne by the Customer and will be debited from the Customer’s account.
15. The Customer shall continue depositing their salary to their BML Islamic account until such time as full, final and irrevocable

payment of any and all amounts payable have been made, under this facility.
16. The Bank shall be notified in writing before 10 (ten) days of any change to the Customer’s employment status or any event

whereby the customer may become unable to make regular payments.
17. The Bank reserves the right to approve a smaller Financing Amount than the requested amount by the customer, in such an

event the Customer shall submit a revised Quotation(s) accordingly.
18. The Application Form of the facility and any document submitted to the Bank shall be treated as the property of the Bank.
19. This Agreement and any other agreement(s) resulting from this shall stay in effect, until the Customer’s account is closed
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and/or until such time as full and final and irrevocable payment of any and all amounts payable have been made, under this
facility.
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