sale) arising out of the sale agreement or transaction(s) as a result of
such information provided by the Merchant through its Quotations.

Reference Number:

:

Reg. No:

:

....................................................................

Reg. Address:

:

....................................................................

Contact Info

:

Tel: ...........................................................

item-specific reference number of goods that is being sold) is treated

Date

:

as an acceptance of Purchase Order and or the transfer of ownership

....................................................................

of the Goods to the Bank. Merchant agrees and confirms that their
Order Confirmation is a sufficient evidence of their acceptance of

....................................................................

Purchase Order and or the transfer of ownership of the Goods to the
Bank.

Merchant hereby represents and warrants the following and, agrees to
act as an Authorized Dealer of “BML Islamic”, the Islamic Banking Service
of Bank of Maldives Plc (hereinafter referred to as the “Bank”), without

3.

Merchant at the time when the Quotation is issued for the goods,

any additional charge to provide the agreed services to the Bank and its

then the Bank’s Purchase Order shall be treated as an offer to

customers as per the terms of Financing Facilities offered by BML Islamic,

purchase the goods. The Merchant upon receipt of such an offer, shall

by fulfilling the duties and responsibilities as stated in this Agreement and

agree and undertake to take possession of the goods specified in the

as per the prevailing BML Islamic Terms and Conditions which constitutes

offer and accept the offer by producing the respective Invoice or any

an integral part of this Agreement.
1.

In case where the goods requested are not in the possession of the

other document evidencing the acceptance of Purchase Order and/or

Merchant agrees to issue duly authorized Quotation(s) for goods

the transfer of ownership of the Goods to the Bank within the period

(hereinafter referred to as “good(s)” or “vehicle(s)”) upon customer’s

stated in the Purchase Order.

request, to the Bank or to the customer. Merchant understands
that such Quotation(s) may be treated by the Bank as an offer for
sale from the Merchant, and agrees that the Bank will consider the
validity of the Quotation(s) for a period of 30 (thirty) calendar days
from the date of issuance. Merchant understands and agrees that
any Purchase Order the Bank may issue to the Merchant is an offer
to purchase on credit as per details stated there in, and the Purchase
Order is based on information the Merchant has provided in the
Quotation(s). Merchant undertakes to bear the full responsibility

4.

In case where the goods are already in the possession of the Merchant
at the time the Quotation is issued, the Merchant understands that
such a Quotation(s) shall be treated as an offer for sale. The Merchant
agrees to deliver the said good(s) to the Customer within 1 (one)
business day from any Purchase Order issued by the Bank (which shall
be treated as an acceptance of the credit sale offer by the Merchant),
and to produce respective Invoice establishing the documented
release of the sold goods from the Merchant’s inventory and stock
or any other document evidencing the transfer of ownership of the

of this obligation and upon confirmation of the required information
and documents are in proper order, then;
(e)

The Merchant understands and agrees that fulfillment of any due

Order.

to (including but not limited to) the performance of the duties by the

i.

Merchant as stated in Clause 7 (d) of this agreement.
7.

email;
bank

out the following specific duties:
(f)

(a) to identify and tag the goods sold to the Bank, with “BML Islamic

to communicate the original of Delivery Note signed by the

customer upon delivery of vehicle to the customer after receipt of

Goods” sticker, or identify the goods from the supplier’s list and

Insurance proof/policy from the Bank

inventory to be communicated to the Bank, as per the Purchase
8.

The Bank shall effect payment without deduction, set off or
counterclaim against the Merchant’s presentation of physical Tax

(b) to verify the identity of the customer as required. For the purpose

Invoice once accuracy of the Invoice is verified and confirmed by the

of verification, the Merchant shall ensure filling out the compulsory

Bank based on Clause 7 (d) above. Upon receipt of the physical and

information fields in the documents mentioned in Clause 7(d)

verified Tax Invoice and the other documents required in Clause 7

including, Full Name and National Identity Card Number of the

(d) above, the Bank shall pay to the Merchant the total amount so

customer, and shall ensure that the information provided is consistent

approved, within 14 (fourteen) business days (Credit Duration).

with the Purchase Order prior to authorizing or executing such
documents and subsequently execute the Murabaha Sale Agreement

Communicate a copy of vehicle registration to the Bank via

ii. In case of 4 wheelers, submit the original registry to the

The Merchant is a limited agent of the Bank and is appointed to carry

Order, and;

To undertake the responsibility of registration process of the

vehicle at Transport Authority of Maldives upon receipt of Purchase

the amount to the above-mentioned Bank Account, and are subject

offer from the Bank to Merchant for the purchase of the good(s)
other document (which includes the serial number and any necessary

the Murabaha Sale Agreement and Delivery Note. Upon fulfilment

payment from the Bank for Credit Sales has to be made by depositing

Quotation(s). In case where the Purchase Order is treated as an

Bank Acc No.
:

6.

Merchant agrees to take possession of the goods stated in the

mentioned in the Quotation(s), and the respective Invoice or any

and until the customer has taken possession of the goods after signing

the right to cancel the Credit Sale.

any other reason.

Email: .......................................................

customer at the approved mark-up price as per the Purchase Order,

the Purchase Order or within the period stated therein, the Bank has

rejected by the Bank at its sole discretion, if actions based on the said

Mob: ........................................................

Order, until the Credit Sale is cancelled or the goods are sold to the

Murabaha Sale Agreement is not executed with the customer as per

its owners or owners of its affiliated businesses or to anyone, may be

2.

from the time the Credit Sale Invoice is generated/receive of Purchase

with the customers. The Merchant understands and agrees that if the

created. However, the Merchant’s Quotation(s), if issued to any of

Quotation(s) may lead to a Shari’ah non-compliant transaction or for

The Merchant understands and agrees to communicate with the

Goods to the Bank, before executing the Murabaha Sale Agreement

as an acceptance by the Bank, and as a result, the credit sale is being

to keep the goods in a safe and secure manner as per the

Purchase Order and/or to display the sold goods within its premises

acceptance of Purchase Order and/or the transfer of ownership of the

may issue with regard to the Merchant’s Quotation(s) shall be treated

....................................................................

(d)

Bank the Credit Sale Invoice or any other document evidencing the

from the Merchant to the Bank, the Purchase Order that the Bank

....................................................................

(at BML Islamic)

5.

In case where the Quotation(s) is treated as an offer for credit sale

Merchant/
Company Name

Goods to the Bank.

for any liability (excluding reservation of goods before the credit

AUTHORIZED DEALER’S AGREEMENT

9.

The Merchant shall communicate with the Bank and maintain an

if the Murabaha Sale Agreement is signed at the Merchant’s premises,

authorized signatories list of persons authorized to sign on behalf of

and Murabaha Asset Delivery Note on behalf of the Bank and collect

the Merchant in documents stated in Clause 7 (d), as an agent of the

the customer’s signature respectively, and;

Bank.

(c) to keep the goods in a safe and secure manner as per the Purchase

10.

The term of this Agreement shall be 1 (one) year from the date of

Order and/or to display the sold goods within its premises from the

the execution of this Agreement, and shall be renewed automatically

time the Credit Sale Invoice is generated/receive of Purchase Order,

on an annual basis unless either Party provides written notification

until the Credit Sale is cancelled or the goods are sold to the customer

of (notice duration being a minimum of 14 (fourteen) business

at the approved mark-up price as per the Purchase Order, and until

days) its intention to terminate this agreement. The Parties agree

the customer has taken possession of the goods after signing the

that they shall be liable to compensate any losses incurred as a

Murabaha Sale Agreement and Delivery Note. Upon fulfilment of this

result of its negligence or failure to perform any of its obligations or

obligation and upon confirmation of the required information and

responsibilities under this Agreement.

documents are in proper order, then;

11.

For communications, the Bank shall rely on information provided

herein by the Merchant. The Bank may send the Purchase Order

shall not invalidate or render unenforceable that provision of this

of the Merchant may have to assert under any other provision of the

and other documents to the Merchant through email. The Merchant

Agreement. In the event, the parties agree that the provisions of

Courts Act, to object as to the venue with respect to any proceedings

shall for the purposes of this agreement print the documents sent

this Agreement may be modified and reformed so as to effect the

brought in the Civil Court for the purpose of litigating any dispute,

by the Bank. The Merchant shall inform the Bank of any change in

original intent of the Parties as closely as possible with respect to

controversy, or proceeding arising out of or related to this Agreement.

any information provided by the Merchant, or in any change in such

those provisions that were held to be invalid or unenforceable. Any

circumstance. The Merchant shall conduct all communications with

amendments to this Agreement shall be made in writing on the

the Bank by sending the physical documents to following address,

mutual consent of both parties hereto.

floor, Boduthakurufaanu Magu, Male’ 20251, Rep. of Maldives”,

15.

shall prevail over any translation.

and if the Merchant is based outside of Male’ area, by sending the
physical documents to the respective branch of the Bank where the

16.

Merchant’s account is operated.
12.

accordance with its terms.
IN WITNESS WHEREOF the Representatives of the parties hereto set their

The Parties agree and undertake to the other that in connection with

respective hands to these presents and another at the same tenor and date

this Agreement, they will each respectively comply with all applicable

and at the place and on the date mentioned at the beginning hereof.

laundering. The Parties may terminate the Agreement forthwith upon

or is found to be in breach of any of the terms and conditions of

written notice (notice duration being 14 (fourteen) business days) to

this agreement, the Bank may terminate this agreement, or any

the other at any time, if the other is in breach of any of this provision.

transactions entered into with the Merchant under this agreement.
17.

Signed on Behalf of the
Merchant;

Signed on Behalf of Bank of
Maldives Plc;

In the event that either party is unable to perform its obligations under

any money paid to the Merchant with regard to an action or omission

this Agreement as a result of a force majeure, neither party shall be

by the Merchant in breach of terms of the credit sale and/or any of

liable to the other for direct or consequential damages resulting from

Name:

Name:

the terms and conditions of this agreement (including but not limited

lack of performance. “Force Majeure” shall mean import restrictions,

Designation:

Designation:

to events where the delivery of the goods has not taken place due

shortage of supply of goods, fire, earthquake, flood, act of God,

to an action or omission by the Merchant or events where delivered

strikes, work stoppages, or other labour disturbances, riots or civil

Seal:

Seal:

defective goods are returned by the customer). The Merchant

commotions, litigation, war or other act of any foreign nation, power

further undertakes to contribute 5% of any liability resulting from the

of government, or governmental agency or authority, or any other

respective breach, to the Bank’s Charity Fund, for defaults and late

cause like or unlike any cause above mentioned which is beyond the

over-due debt payments.

control of either party.

Date:

Date:

This Agreement contains the entire agreement between the

18.

The failure by any party to exercise or enforce any of its rights under

parties and supersedes all previous negotiations, representations,

the terms or conditions of this Agreement, or to insist upon strict

agreements or commitments with regard to its subject matter. Each

performance by the other party of any of the provisions of this

party acknowledges that in entering into this Agreement it has not

Agreement, shall not constitute or be deemed a waiver of that party’s

Signature:

Signature:

relied on any representations, warranties, statements or undertakings

rights under this Agreement.

Name:

Name:

This agreement shall be governed by, and construed in accordance

NID Card Number:

NID Card Number:

Date:

Date:

except those which are expressly set out herein. Each party further
acknowledges that it will only be entitled to remedies in respect of
breach of the express terms of the agreement and will not be liable in
negligence or under any collateral agreement or warranty in respect
of any representations, warranties, statements or undertakings which
may have been made prior to the agreement being entered into.
14.

of Other Party and that this Agreement is binding upon Other Party in

applicable to the parties relating to anti-bribery and anti-money

any of its obligations or responsibilities as set forth in this agreement

13.

he is duly authorized to execute and deliver this Agreement on behalf

laws, rules, regulations, decrees and/or official government orders

If the Merchant fails to perform or is found negligent in carrying out

The Bank is entitled to compensation and/or to call back to refund

This Agreement has been drafted in English and the English version

The individual signing below hereby represents and warrants that s/

19.

with the Laws and Regulations of the Republic of Maldives, and any

Witness 1

Witness 2

dispute arising in connection with this Agreement shall be settled
amicably. In case if any dispute cannot be solved amicably, it shall be
submitted to the exclusive jurisdiction of the courts of the Republic of

AUTHORIZED DEALER’S
AGREEMENT

Maldives. The Merchant hereto consents that all disputes arising out

If any of the provisions of this Agreement are held to be invalid or

of or in connection with the Agreement shall be tried and litigated

unenforceable under the Applicable Law, the remaining provisions

exclusively in Civil Court, Male’ as per section 69(g) of the Courts Act

shall not be affected, and any such invalidity or unenforceability

of Maldives, Law No 22/2010. As such, the Merchant waives any right

Head Office, 11 Boduthakurufaanu Magu, Male’, Republic of Maldives, REG No: C-22/1982
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