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Dear Customer, 

 

We are pleased to detail herewith our Standard Schedule of Charges & Fees, which is 

applicable for transaction carried out by Bank of Maldives Plc. 

 

This list is not exhaustive and there may be additional services provided by the bank from 

time to time for which additional charges may be applicable. If in doubt, please do not 

hesitate to contact your Branch Manager.  

 

 

Thank you.  

 
 

 

 

Note: All  charges are subject to change.  
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Account Services  
 

 MRF USD 

Current Account Maintenance Free of charge Free of charge 

Minimum Balance to open a primary account 100.00 10.00 

Minimum Balance to open a secondary account 2,000.00 500.00 

Minimum balance requirement (primary account) NIL  NIL  

Minimum balance requirement (secondary account) 2,000.00 500.00 

Interest paid on current accounts NIL  NIL  

Cheques returned due to insufficient funds (per cheque) 200.00 20.00 

Issuance of cheque book Free of charge Free of charge  

Stopped cheque (per request) 50.00 5.00 

Re-issuance of cheque book (in the event cheque book 

is lost/misplaced) 

50.00 5.00 

Account Statements (Monthly/Weekly/Fortnightly) Free of charge Free of charge 

Account statements ï to send statements by Fax (local) Free of charge Free of charge 

Account statements ï to send statements by Fax 

(overseas) ï per page 

20.00 2.00 

E-statement service  Free of charge Free of charge 

Account statements ï Issuance of duplicate statements  Free of charge Free of charge 

Standing orders (per transaction)  20.00 2.00 

Payment Guarantee on Cheques (per cheque) 50.00 5.00 

Photocopy of paid cheques (when there is no apparent 

discrepancy on the cheque) per cheque 

50.00 5.00 

Account closing charges 25.00 3.00 

Minimum Balance to open a Euro Account EUR100.00 

Minimum Balance requirement for Euro Account NIL  
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 MRF USD 

Savings Account Maintenance Free of charge Free of charge 

Minimum Balance to open a primary account 100.00 10.00 

Minimum Balance to open a secondary account 2,000.00 500.00 

Minimum balance requirement (primary account) 100.00 10.00 

Minimum balance requirement (secondary account) 2,000.00 500.00 

Interest on balances MRF500/- / USD100/- and below NIL NIL 

Interest on balances above MRF500/- / USD100/- 2.5% 3% 

Minimum Interest (annually) (if interest payable per 

annum is less than Rf 10.00 or equivalent US Dollars, 

interest will not be paid) 

10.00 Equivalent of 

Rf10/- at 
prevailing 

exchange rate 

Cheques returned due to insufficient funds (per cheque) 200.00 20.00 

Issuance of cheque books (4 cheque books per year) Free of charge Free of charge 

Issuance of cheque books (exceeding 4 cheque books 

per account per annum) 

20.00 
per cheque book 

2.00 
per cheque book 

Stopped cheques (per request) 50.00 5.00 

Re-issuance of cheque book (in the event cheque book 

is lost/misplaced) 

50.00 5.00 

Account Statements (Monthly/Weekly/Fortnightly) Free of charge Free of charge 

Account statements ï to send statements by Fax (local) Free of charge Free of charge 

Account statements ï to send statements by Fax 

(overseas) ï per page 

20.00 2.00 

E-statement service  Free of charge Free of charge 

Account statements - Issuance of duplicate statements  Free of charge Free of charge 

Standing orders (per transaction) 20.00 2.00 

Payment Guarantee on Cheques (per cheque) 50.00 5.00 

Photocopy of paid cheques (when there is no 

discrepancy on the cheque) per cheque 

50.00 5.00 

Issuance of passbook Free of charge Free of charge 

Account closing charges 25.00 3.00 
 

Note: Interest is calculated daily on cleared funds less Rf500/- for Rufiyaa Accounts 

and less USD100/- for US Dollar Accounts and credited to Savings Account in 

December. If balance falls to Rf 500.00 or USD 100.00 and below, NO 

INTEREST is calculated for that day only.  
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Account Services 
 

Rufiyaa 
 

Fixed Deposits                                 Period 

Amount 

6 months 
 

12 months  24 months Over 24 

months 

10,000 to 50,000 2.625 2.750 2.875 3.000 

50,001 to 1,000,000 2.750 2.875 3.000 3.125 

1,000,001 to 5,000,000 2.875 3.000 3.125 3.250 

5,000,001 to 10,000,000 3.000 3.125 3.250 3.375 

10,000,001 and above 3.125 3.250 3.375 3.500 
 

 

Note: Early withdrawal of Fixed Term Deposits is subject to prior agreement with the 

Bank and NO interest will be paid 

 

 

US Dollar 
 

Fixed Deposits                                 Period 

Amount 

6 months  12 months Over 12 months 

5,000 to 50,000 3.250 3.375 3.500 

50,001 to 100,000 3.375 3.500 3.625 

100,001 to 250,000 3.500 3.625 3.750 

250,001 to 1,000,000 3.625 3.750 3.875 

1,000,001 and above 3.750 3.875 4.000 
 

 

Note: Early withdrawal of Fixed Term Deposits is subject to prior agreement with the 

Bank and NO interest will be paid 

 

Note: All rates are in percentage per annum 

 
 

 

 MRF USD 

Issuance of 

Cashierôs cheque 

Issuance commission 0.50% 0.50% 

Minimum commission 25.00 2.50 

Maximum commission 3,000.00 250.00 

 
 

 

 MRF USD 

Transfer of 

Salaries/Non-

Cheques 

Transfers/Direct 

Debits 

Commission for Transfer of Salaries for Government 

of Maldives 

Free of charge 

Commission for Transfer of Salaries (per transaction) -

Others 

MRF5.00 

Commission for non-cheque account transfers  

(Other than salaries)  

10.00 1.00 

Direct Debit (each debit) MRF10.00 
 

 
 

 
 

 
 

 MRF USD 
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Repayment of 

loans and credit 

cards 

From a BML account                      Free of charge irrespective of 

amount 
By cash           Free of charge irrespective of 

amount 

 
 

Account Services 
 

 MRF USD 

Outer Atoll 

branch cheques 

collected 

through clearing 

Commission                         0.50% 0.50% 

Minimum Commission          25.00 5.00 

Maximum Commission 3,000.00 250.00 

 
 

 

 MRF USD 

Transfers/ 

Deposits/ 

withdrawals 

from/to BML 

branches 

Commission 0.50% 0.50% 

Commission:   BML Branches in different Atolls ï 

                          Minimum Commission 

 

25.00 

 

5.00 

                          BML Branches in different Atolls ï    

                          Maximum Commission  

3,000.00 250.00 

                          BML Branches in the same Atoll                   

irrespective of amount 

Free of charge Free of  charge 

                           Transfers from an account in the same Atoll 

branch to another account in the same Atoll 

branch, deposited from a different Atoll 

branch.   

Free of charge 

irrespective of 
amount 

Free of charge 

irrespective of 
amount 

 
 

 

 MRF USD 

Local bank 

cheques 

received for 

collection/ 

discounted from 

outstation 

branches  

Commission                         0.50% 0.50% 

Minimum Commission          25.00 5.00 

Maximum Commission 

 

3,000.00 250.00 

Cheques returned due to insufficient funds (per cheque) 200.00 20.00 

 
 

 

 MRF USD 

Local bank 

transfers 

from/to 

outstation 

branches  

Commission                         0.50% 0.50% 

Minimum Commission          25.00 5.00 

Maximum Commission  3,000.00 250.00 

 
 

 

 

 MRF USD 

Bank Reference / 

Balance 

Confirmation  

Letter of Comfort (for specific amount) 0.10%  0.10%  

Letter of Comfort - Minimum commission 300.00 30.00 

All other types of Bank references 300.00 30.00 

Balance confirmation Free of charge  Free of charge  
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Loans / Overdraft limits / LC Limits  
 

All loans and overdrafts are subject to prior approval from the Bank.  

Loans include Trust receipt demand loans (TRDL) 

 

 MRF USD 

Interest Approved loans / overdrafts 8.5 -11.75% 8.5-13% 

Unauthorized or forced overdrafts (accounts which do 

not have any approved overdraft limit) 

13.5 -16.75% 13.5-18% 

 

Note: Penalty interest of additional  5% p.a. above Bankôs normal rates of interest 

will be charged on: 

(i) Excess overdrawing above approved overdraft limit 

(ii) Total outstanding if approved limit has expired, after 90 days from expiry 

 
 

 

 MRF USD 

Arrangement Fee  For new limits (except residential house construction) 1.0% of the limit 

Residential house construction loans- upto 36 months 1.0% of the limit 

Residential house construction loans - 37 to 60 

months 

1.25% of the limit 

Residential house construction loans - 61 months or 

more 

1.5% of the limit 

Minimum arrangement fee 1,000.00 100.00 

Maximum arrangement fee 50,000.00 5,000.00 

Note: Arrangement fee  is applicable only for limits above Rf50,000/- & USD 5,000/- 

Arrangement fee is not applicable for credit limits from Development Banking Cell 

and outer atoll Branches. 

 
 
 

 

 MRF USD 

Amendment Fee 

(Reschedulement / 

Renewal) 

For reschedulement / renewal without enhancement 

(except residential house construction) 

0.5%   

Residential house construction loans 1.0% 

Minimum amendment fee 500.00 50.00 

Maximum amendment fee 25,000.00 2,500.00 

Note: For reschedulement of loans: fee payable on the total outstanding  

For renewal of OD & LC limits: fee payable on the total limit 

Amendment fee is not applicable for credit limits from Development Banking 

Cell and outer atoll Branches. 

 
 
 

 

 MRF USD 

Enhancement Fee For each enhancement after initial sanction (except 

residential house construction) 

1.50% of the enhanced 

amount 

Residential house construction loans 1.75% of the enhanced 

amount 

Minimum enhancement fee 500.00 50.00 

Maximum enhancement fee 50,000.00 5,000.00 

Note: For enhancement together with other amendments, the enhancement fee or     

          amendment fee whichever is greater, will apply 

Enhancement  fee is not applicable for credit limits from Development 

Banking Cell and outer atoll Branches. 

 
 

 



Third Edition effective from 01-Janauryr-2010 

  Page 11 of 26 

 

Loans / Overdraft limits / LC Limits  
 

 MRF USD 

Commitment Fee  Payable on  undisbursed  loan amounts above 

MRF10,000,000/  USD1,000,000 (payable quarterly 

on the undisbursed amount, based on 90 day quarters) 

 

0.5% p.a.  

Minimum commitment fee (per 90 day quarter) 15,000.00  1,500.00  

Maximum commitment fee Actual amount 

Note: Commitment fee on loans will not be charged during the month of sanction and 

the first calendar quarter thereafter 

 
 

 

 

 MRF USD 

Prepayment Fee  Payable on prepayment amounts above  

MRF 1,000,000 / USD 100,000 

1.0%  

of the prepaid amount 

Note: Prepayment fee will be charged if the prepayment is earlier than 60 days before 

the due date. 
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Guarantees 
 

 MRF USD 

Commission 

(all financial 

guarantees) 

Guarantees up to MRF 10,000,000/- / USD1,000,000/-  

(commission will be charged per 90 day quarter, or part 

thereof 

0.5% per quarter  

(2.0% per annum) 

 

Guarantees above MRF 10,000,000/- / USD1,000,000/-  

(Annually up-front - recoverable in advance) 

1.0% per annum 

Minimum Commission  500.00 50.00 

Administrative fee (for all Guarantee requests received 

less than 5 business days prior to the date the Guarantee 

is required) 

700.00 70.00 

 
 

 

 MRF USD 

Advising 

Guarantees 

Advising Guarantees without our responsibility - 15.00 

Advising Guarantee Amendments without our 

responsibility ï per amendment (increase in amount 

/extension of validity) 

- 10.00 

Advising Guarantee Amendments without our 

responsibility (other amendments) ï per amendment 

- 10.00 
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Foreign Related Services 
 

 MRF USD 

Issuance of 

Travellers 

cheques 

Commission - 0.50% 

Minimum commission - 5.00 

 
 

 

Third party Travellers cheques are purchased subject to arrangement and credited under usual reserve.  

 MRF USD 

Third party TC s 

deposited to 

accounts with 

BML Branches 

Commission ï Deposit to MRF A/C - Free of  charge 

Commission ï Deposit to foreign currency A/Cs - 1% 

Minimum commission - 1.00 

Maximum amount which can be deposited NIL NIL  

TC return commission ï per TC (for TCs returned 

unpaid ) 

100.00 10.00 

Foreign Bank charges  Actual Actual 

 
 

 

 MRF USD 

Encashment of 

Multi -currency 

TCs to cash of 

same currency or 

USD 

Commission - 1% 

Minimum commission - 1.00 

 

 

 MRF USD 

Conversion of 

Multi -currency 

TCs to cash in 

Rufiyaa 

Commission Free of  charge Free of  charge 

 

 MRF USD 

Handling 

commission for 

Encashment/ 

Deposit of 

foreign 

currencies other 

than US Dollar. 

Commission 1% 1% 

Minimum commission 5.00 Equivalent of 
Rf5/- at 

prevailing 

exchange rate 

 
 

 

 MRF USD 

 

 




