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I hereby apply for the following loan, which will be used for the purpose , described above. I promise to pay Bank of
Maldives the sum of Rf .o per month for......_.. months, plus interest at.... %.I fully understand if I fail
to pay any installment the security described overleaf may be seized by the Bank, and I will be liable to legal action for the
amount unpaid. In the event of any default I also agree to pay penal interest of 5% above the existing rate shown until payment is
brought up to date or paid in full.
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