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ANNOUNCEMENT

Revision of Fees for Cash Withdrawal from other Bank ATMs

using Bank of Maldives Visa Debit Cards

Bank of Maldives currently charges 25.00 Rufiyaa per transaction for cash withdrawal
from ATMs operated by other Banks, locally or overseas. This fee will be changed to
0.5% of the transaction amount debited from the account (minimum fee of

MRF25.00 / USD1.95), effective from 01° June 2009.

This change is being implemented as some customers are withdrawing very large
amounts of cash from foreign ATMs, for business purposes. As these amounts have
to be paid during financial settlement every night, in foreign currency, from Bank of
Maldives to the Banks operating the respective ATMs, this is causing difficulties for

the Bank in its operations and in providing other services to customers.

Even though the fee is changed to 0.5% of the transaction amount as above,
customers will still be able to withdraw cash equivalent of MRF5,000.00 or less
without any increase from the present fee amount. Hence it is not expected that this
change will cause any additional costs for customers using the Visa Debit Card to
withdraw cash from other Bank ATMs for general personal use. We also remind all
customers that there is no fee charged for the cardholder for transactions on POS

terminals at shops and service establishments.

06™ May 2009



